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Inventory woes persist 
across the board but a few 
metros are positive outliers

NYC, Chicago, and Atlanta all saw inventory 

decline roughly 50% from last July

INVENTORY

By Patrick Kearns | Aug 19, 2021

Across the nation low-inventory woes continue to persist, but a few of the nation’s biggest 

metros appear to be outliers.

New data released Thursday by real estate technology company OJO Labs shows that San 

Francisco and the metro that encompasses Greenville-Spartanburg, South Carolina and 

Asheville-Anderson, North Carolina, were the only top 10 markets — in terms of total inven-

tory — that actually had more active listings in July 2021 than in July 2020. 

In July 2021 there were 20,301 active listings in San Francisco, a year-over-year increase of 

33%, according to multiple listing service data compiled by Movoto by OJO, the OJO Labs 

home search site. Conversely, the number of active listings actually dropped 11% from June 

to July. The Greenville and Asheville metro saw a 14% increase in listing volume from July 

2020 to July 2021, but saw volume decrease 4% from June to July. 

Other markets that saw inventory increase from July 2020 to July 2021 include Salt Lake 

City, Utah; Spokane, Washington; Savannah, Georgia; and Cincinnati, Ohio. 

Only one top 10 market actually saw its inventory situation improve from June to July. In 

Denver, Colorado, there were 26,695 active listings on the market in July 2021, an increase of 

5% from the month prior but 41% below last year’s level in the same month. 

https://www.ojo.com
https://www.movoto.com
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The dearth of inventory that’s plagued markets across the U.S. — and contributed to wan-

ing affordability and homes selling over listing price at a high clip — has hit some markets 

even harder than others. 

The New York City Metro area — which leads the nation in total listings — had 63,253 active 

listings in July 2021, which was a year-over-year decrease of 50%, and a month-over-month 

decline of 9%. Norfolk, Virginia; Colorado Springs, Colorado; Chicago, Illinois; and Atlanta, 

Georgia rounded out the top five metros that saw the biggest year-over-year decline in list-

ing volume at 57%, 56%, 54%, and 49%, respectively.

Housing Competition Data in July 2021

Designated Market Area (DMA)

New York NY

Atlanta GA

Denver CO

Chicago IL

Miami-Ft. Lauderdale FL

San Francisco-Oakland-San Jose CA

Dallas-Ft. Worth TX

Greenville-Spartanburg SC-Asheville 

NC-Anderson SC

July 2021 

Active Inventory

63,253

30,098

26,695

24,127

20,380

20,301

20,098

14,292

vs. Last Month

-9%

-15%

+5%

-28%

-16%

-11%

-10%

-5%

vs. Last Year

-50%

-49%

-41%

-54%

-36%

+33%

-29%

+14%

Seattle-Tacoma WA

Charlotte NC 

12,878

12,762

-18%

-14%

-44%

-34%
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OJO is a real estate platform that provides support 
and guidance to match each moment of the home 
journey, so everyone feels ready, equipped, and 
inspired to take the next step. Learn more.

Listing data is drawn from local multiple listing service data compiled by Movoto by OJO 

and includes all home types on the market in the listed month. OJO Labs has data for more 

markets than those listed. For information on a specific market, email pkearns@ojolabs.com.

https://www.ojo.com

